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Abstracts 

 
The declining of the Indonesia Economy since 1991 can be analyzed from the declining of the 
multiplier of the demand of money. even the high power of money was declined On the another 
side is the disproportionately rising of stock of money means that the banking system lost conti- 
dence. This paper will also answer whether the using of money stock can be explained through the 
change of balance of payments, even the foreign exchange denominated in foreign money 
dedined but the foreign exchange denominated in domestic money raised  
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